
 

 

CS:01:100          22.10.2024 

The Secretary,    National Stock Exchange of India Limited 

BSE Ltd.     Exchange Plaza, 5th Floor  
Phiroze Jeejeeboy Towers,  P lot No.C/1, G-Block, 
25th Floor, Dalal Street,  Bandra Kurla Complex 
Mumbai — 400 001   Bandra (e) 

Mumbai — 400 051 
 

BSE Scrip Code: 500110  NSE Trading Symbol: CHENNPETRO 

ISIN: INE178A01016 
 

Dear Sir, 

Sub: Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015 - 

Appointment of Statutory Auditors for the Financial Year 2024-2025 

----- 

Pursuant to Regulation 30 read with Part A of Schedule III of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 “SEBI(LODR)”, it is hereby informed that Board of CPCL at its 

meeting held on October 22, 2024 has noted the appointment of Statutory Auditors of the Company 

made by the Office of the Comptroller and Auditor General of India (C&AG), New Delhi for the year 

2024-25.  
 

The details of appointment of Statutory Auditor are as under: 
 

M/S.R G N PRICE & CO, 

CHARTERED ACCOUNTANTS (MD0018) 

SIMPSON BUILDINGS 

861, ANNA SALAI 

CHENNAI – 600002 

Brief Profile of Auditors are attached. 

This is for your information and record please. 

Thanking you, 
                  Yours Faithfully, 

                 For Chennai Petroleum Corporation Limited, 
 
           
 

              
                                          P.SHANKAR 

             COMPANY SECRETARY 
Encl.: a/ 
 



 

 

Disclosure in terms of Regulation 30 read with Schedule III of the SEBI (LODR) Regulations, 2015 
 
 

Sl. 
No. 

Particulars Details 

1 Name of the Company Chennai Petroleum Corporation Limited. 

2 Name of the Auditor M/S.R G N PRICE & CO 

3 Reason for change viz. appointment, Appointment by Comptroller and Auditor 
General of India, (C&AG) 

4 Date of appointment and term of appointment Appointment effective from 22.10.2024 and 
for the Financial Year 2024-2025. 

5 Brief Profile (in case of appointment). R.G.N. Price & Co., a firm of chartered 
accountants, established in the year 1945 in 
India has been carrying on the profession of 
Audit, Assurance, Management Consultancy 
and related services for more than 75 years. 
 
The firm has, over the years, developed 
expertise in various areas like Taxation, 
Financial Compliance matters, Sarbanes Oxley 
Advisory, Forensic Services, IT Audits, Due 
Diligence Reviews and Business Valuations 
apart from specialized services in relation to 
Ind AS Transition, setting up Internal Control 
Framework, Cost reduction strategies, Mergers 
and Acquisition assistance, Financial 
performance health check. 
 
The firm has its Head Office at Chennai and 
branches at Mumbai, Bengaluru, Kochi, 
Kollam and Kozhikode. The firm has fourteen 
partners of whom, two have been associated 
with the Firm for over 30 years, three other 
Partners have around 25 years of experience 
and the firm has an overall staff strength of 
more than 45 Chartered Accountants and over 
200 staff members. 

6 Disclosure of relationships between Directors (in 
case of appointment of a director). 

Not Applicable 
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R.G.N. Price & Co. 
 

C H A R T E R E D A C C O U N T A N T S 
 

‘Akshaya Shanti’ 
1st Floor, 25 & 27, 

Anna Salai, 

Chennai - 600 002 

044 - 47873795 / 28413633 
price@rgnprice.com 

 

10th October 2024 

To, 

The Managing Director 

Chennai Petroleum, Corporation Ltd 

552, Anna Salai, Teynampet, Chennai – 600 018. 

 

Sir / Madam, 

 

 

Sub:  Appointment of Statutory Auditors – FY 2024-2025  

Ref: CAG Letter No./CA.V/COY/Central Government, MRL (2)/287 Dated 20.09.2024  

 

 

With reference to the CAG letter cited above appointing us as the Statutory Auditors of your Company, 

we are pleased to accept the appointment as per terms and conditions of the above letter. As required in 

the said letter, we enclose herewith the necessary declarations for your records. 

 

Thanking you, 

 

Yours truly,  
 

For R.G.N. Price & Co. 

Chartered Accountants 

FR No.002785S 

 

 

K. Venkatakrishnan 

Partner 

M No.208591 

 

Cc:  

1. Sr. Administrative Officer, Office of the Comptroller and Auditor General of India,                              

10, Bahadur Shah Zafar Marg, New Delhi – 110 124. 

 

2. The Director General of Commercial Audit, Indian Oil Bhavan,139, Nungambakkam 

High Road, Chennai – 600 034. 

 

  
 

Head Office: Simpson's Building, 861, Anna Salai, Chennai - 600002  
 

Branches : Mumbai | Bengaluru | Kochi | Kollam | Kozhikode 
 

 

mailto:price@rgnprice.com
Mobile User
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Acceptance as Statutory Auditors of Chennai Petroleum Corporation Limited for the  

financial year 2024-2025. 

 

Ref: Your letter No./CA.V/COY/Central Government, MRL (2)/287 Dated 20.09.2024  

Declarations 

We hereby declare that: 
 

i. That the firm is not disqualified under section 141 of the Companies Act, 2013  

ii. That no unreasonable TA / DA, out of pocket expenses will be claimed from the Company. 

In case where audits are allotted to the branch office of the firm no TA/DA should be 

claimed by the firm from the company for the audit of the company / units located at the 

same station of the branch.  

iii. That during the year of audit, and for one year (to be counted from the date of conclusion 

of the relevant Annual General Meeting of the Company) after the Firm ceases to be 

Auditor, the firm cannot accept any assignment for consultancy or other services including 

those specified in section 144 of the Companies Act, 2013 and non-audit assignments that 

involve performing management functions or making management decisions, directly, or 

indirectly (as per explanation given under section 144 of the Companies Act,20213) of the 

company or its holding company/subsidiaries (irrespective of the shareholding) /                    

joint ventures of the company whether under production sharing contract or otherwise.                 

The above restriction would also be applicable to audit of annual accounts of subsidiary 

companies /joint Ventures/ Associates except where auditors of such subsidiary companies 

/Joint Ventures/ Associates are appointed by CAG. This condition would not apply to 

assignments for the Tax Audit under Income Tax Act, VAT audit required under various 

state Legislations, review of Quarterly / half-yearly accounts as per SEBI guidelines and 

other statutory certificates related to the audit assignment. 

iv. That no partner/ Chartered Accountant employee of the firm of auditors has been held guilty 

of professional misconduct by the Institute of Chartered Accountants of India during last 

year. 

v. The audit would not be done by a person (i) who is neither a partner nor an employee of 

the firm to which the audit has been allotted, (ii), who was earlier associated with the audit 

of the said PSU as a partner/ employee of the retiring auditor. 

vi. No partner of the firm would hold post of Director (except in the case of financial 

companies) or undertake audit or any other job/assignment of any Private organisation/ 

Company which is in the same line of business or having any business relation with that of 

the PSU. 

 
 

For R.G.N. Price & Co. 

Chartered Accountants 

FR No.002785S 

 

 

 

K. Venkatakrishnan 

Partner 

M No.208591 
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