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Chennai Petroleum Corporation Limited N 4 
A Gove t of India E) 1 o100 [ rument of India Enterprise and Group Company of IOCL) 22,01 2%'PC'L 

The Secretary, National Stock Exchange of India Limited 

BSE Ltd. Exchange Plaza, 

Phiroze Jeejeeboy Towers, 5% Floor, Plot No.C/1, 

25" Floor, Dalal Street, G-Block, Bandra Kurla Complex, 

Mumbai-400 001 Bandra (E), Mumbai - 400 051 

BSE SCRIP CODE: 500110 NSE TRADING SYMBOL: CHENNPETRO 

ISIN: INE178A01016 

Respected Sir, 

SUB.: UNAUDITED FINANCIAL RESULTS (STANDALONE & 

CONSOLIDATED) FOR THE QUARTER AND NINE MONTHS ENDED 31°* December, 2023 

Further to our letter of even No. CS: 01:068 dated 15.01.2024 intimating the date of the Board Meeting 

and pursuant to Regulation 30(2) and 33 of SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, please find attached the Un-Audited Financial Results (Standalone & Consolidated) 

for the quarter and nine months ended 31 December, 2023 duly recommended by the Audit 

Committee and approved by the Board of Directors of the Company at the Board Meeting held on 

22.01.2024. 

The following are attached herewith: 

i. Limited Review Report on the Un-Audited Standalone Financial Results for the Quarter and 

Nine months ended 31.12.2023. k . 

2. Statement of Un-Audited Standalone Financial Results along with the Notes for the Quarter 

and Nine months ended 31.12.2023. 

3. Limited Review Report on the Un-Audited Consohdated Financial Results for the Quarter and 

Nine months ended 31.12.2023. 

4. Statement of Un-Audited Consolidated Financial Results along with the Notes for the Quarter 

and Nine months ended 31.12.2023. 

5. CEO & CFO Certification under Regulation 33 of SEBI (LODR) Regulations, 2015 for the Quarter 

and Nine months ended 31.12.2023. 

6. Statement of Deviation / Variation in Utlhzatmn of funds raised in respect of Non-Convertible 

Debentures. 

7. Security Cover Certificate pursuant to. Regulation 54 (2) and (3) of SEBI (LODR) Regulations, 

2015. 

The meeting of the Board of Directors commenced at 3.45 PM and concluded at 6.15 PM. 

The above is for your information and dissemination please. 

Thanking you, 

Yours faithfully, 

For Chennai Petroleum Corporation Limited 

P.SHANKAR jfi/ 
COMPANY SECRETARY, 

Encl.: a/a '«p\\\i’\ 
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G. M, KAPADIA & CO. 

CHARTERED ACCOUNTANTS 
7A, BM.TOWER, 37, GREAMS ROAD, CHENNAT 600 006, INDIA 

" PHONES : (91-44) 28291795 / 4214 2990 

Independent Auditor’s Limited Review Report on Unaudifed Standalone Financial Results of 
Chennai Petroleum Corporation Limited for the Quarter and Nine months ended on December 
31, 2023 pursuant to the Regulation 33 and 52 of the Seeuritles and Exchange Board of India 
{Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Chennat Petroleum Corporation Limited 
Chennal 

1. We have reviewed the accompanying statement of unaudited standalone finanicial results of 

Chennai Petrolenm Corporation: Limited (“the Company”) for the quarter and nine months 

ended December 31,2023 (“the Statement”), being submitfed by the Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015,.4s amended (“the Liting Regulations”); which is signed by us 

for the: purpose of identification only except for the disclosure regarding Average Gross Refinery- 

Margin as stated in Note No. 4 to the-Statement. 

2. This Statement, which is the résponsibility of the Company’s Management and approved by the 

Board of Ditectors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Inferim Financfal Reporting” (“Ind 

AS 34" preseribed under Section 133 of the Companies Act, 2013 (“the Act’) read with the, 

relevant rules issued thereunder and other accounting principles generally accepted in India.and 

in compliance with the Regulations 33 and 52 of the Listing Regulations. Our respousibilily is to 

express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with Standard on Review Engagements 

(“SRE™) 2410 Review of Intérim Firiancial Information Performed by the Independent Auditor 

of the Entity”, issued by the Institute of Chartered Accountants of India. A review of intetim 

financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing as 

specified under section 143(10) of the Act and consequently does not enable us fo obtain 

assurance that we would become aware of all significant matters that might be identified in.an 

audit. Accordingly, we do not express an audit opinion. 
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G. M. KAPADIA & CO. 

4. Based on our review condutted as stated above, nothing has come to our attention that causes us 
to belfeve that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards and other 

nccounting principles genorally aceepted in India, has not disclosed the information required to 

be disolosed in terms of Regulation 33 and 52 of the Listing Regulations as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

Fox G, M. Kapadia & Co, 
Chartered Accountants 

Fitm Registration No, 104767W 

SATYA RANJAN DHAL 

2024.01.22 A:27:09 

+05'30" ) 

Satya Ragjan Dhall 

) _ Partnier 
Place: Chennai Membership No, 214046 
Diited this 22 of January, 2024 UDIN:24214046BKFZOX8779



CHENNAI PETROLEUM CORPORATION LIMITED 
{A Government of India Enterprise and Group Company of 10CL) 

‘Regd.Office: 536, Anna Salai, Teynampet, Chenral - 600 018 
Website ; www.cpcl.co.in ; mail id: sld@cpcl.co.in 

Tel: 034-24349833 / 24336807 
CIN - L4D101TN19656 01005389 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 
(xincrore) 

sl THREE MONTHS ENDED. NINEMONTHS ENDED | YEAR ENDED 

No Particulars 31.12.2023 30.09.2023 [3112.2022| 31.12.2023 | 31.12.2022 | 31.03.2023 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _Audited 

FINANCIAL 

I [Revenue from Operations 20453.93| 20009.70 19214.18] 58449.30|  65558.07| 50908.27) 

I [Other Income: 2.48| 5.13] 1.94] 9.76] 13.34) 15.12] 

M |Total Income (1411} 20456.41 | 20014.83| 1921612 58459.06) 6957141 90923.39 

W |Expenses 

2) Cost of materials consumed 15087.96|  15397.78| wss0ns|  aazassy| 5222486 6718877 

b) Purchase of stock-in-trade 2892 9.00| 34.85 275.97 326.19| 375.89| 

) Changes in Inventories (Finished goods and work-in-progress) sas|  sasm|  21er sz 25809 97865 
(Increase) / decrease: 

) Excise duty 3078.03| 3465.14) 3159.74) 9784.04| 10832.25| 14173.57| 

&) Employee benefits expense 13227 135.76) 128.39) 413.34) 389.99 556.30| 

|f) Finance costs 49.97| 65.14) 108.42) 172,34 246.05| 330.18) 

|g) Depreciation and Amortisation expense 151.03] 156.55) 141.43| 454.88 416.78| 573.46) 

h) Other Expenses 312.57 362.85 395.88| 961.05| 1450.12 1937.87) 

| Total Expenses (IV) 15975.36 18426.97| 1902986 55642.71| 66150.34| 8611469 

v |Profit / {Loss) before exceptional items and tax (Il - IV} 481.05| 1587.85 186,26 2816.35 3421.07) 4808.70| 

VI |Exceptional items - Income / (Expenses) - - - - - - 

VIl |Frofit / (Loss) before tax (V4V} 481.05) 1587.86| 186.26 2816.35 3421.07| 4808.70| 

Vil | Tax Expense: 

- Current Tax (including earlier years) 117.42) 378.09 126.83| 685.43 703.89 1068.58] 

- Deferred Tax. 3.54] 19.21] (83.52) 32,05 187.55] 20631 

X |Profit / (Loss) for the period (Vi - VIlI} 359.99) 1190.56| 142.95| 2098.87) 2529.63] 3533.81 

X |Other Comprehensive Income 
(i) items that will not be reclassified to profit or loss - - - - - (18.12)} 

|Afii) Income Tax refating to items that will not be reclassified to 

profit orloss - - - - - 4.82) 

B} Items that willbe reclassified to profit or oss - - - - - - 
B{i) Income Tax relating to items that will be reclassified to 

profit or loss - - - - - 

X |Total Comprehensive Income for the period (IX#X} 359.99) 1190.56| 142.95| 2098.87! 2529.63| 3520.51| 

%I |Pald-up Equity Share Capital (Face value X 10/- each} 148.91 14851 148,91 148.91] 148.91] 148.91] 

Xl |Other Equity excluding Revaluation Reserves. - - 5132.05| 

XV |Earnings Per Share (%} (not annualised) (Basic and Diluted} 

{Face value of X 10/- each) 24.17| 79.95] 9.60| 140.95| 169.87| 237.31] 

B. |PHVSICAL 

- Crude Throughput { in MMT} 2.829 3.049] 1605 8.555] 8.364) 11.316| 

‘Also Refer accompanying notes to the Financial Results 



Notes to Standalone Financial Results: 

1. The above results have been reviewed and recommended by the Audit Committee at the meeting held on 21st 

January 2024 and approved by the Board of Directors at the meeting held on 22nd January 2024. 

2. The Financial Results have been reviewed by the Statutory Auditor as required under regulation 33 and 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3. The company operates only in one segment, Petroleum Sector. Accordingly, reporting is done on a single 

segment basis. 

4. Average Gross Refining Margin for the period April - Dec’ 2023 is USS$ 8.98 per bbl ( April — Dec *2022: US$ 11.70 

perbbl} 

5. Other Expenditure includes Exchange loss of 5.90 Cr for the quarter ended Dec'23 and ¥ 56.30 Cr for the nine 

months ended Dec’23. (Oct - Dec'22: % 93.46 Cr; Apr - Dec'22: X550.99 Cr;) 

6. Other disclosures as per SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015: 

$.Noy Particulars 

THREE MONTHS ENDED NINE MONTHS ENDED YEAR ENDED 

31122023 30.09.2023 3112.2002 31122023 31122022 31.03.2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 

Debt Equity Ratio 

[{Non-Current Borrowings+ Current 

gorruw‘mgs)/ Total Equity} 

0.60 0.45 135 0.60 135 0.67 

Debs Service Coverage Ratio (Times) [Profit 

after Tax+ Finance Cost (P&L) + 

Depreciation]/ [Finance Costs 

(P&L+Capitalised)+ Lease payment& Principal 

Repaymant (Lufl;flTermfl 

8.74 17.94 11.49 5.80 

Interest Service Coverage Ratio (Times) [Profit 

Before Tax+ Finance Cost (P&L)+ 

Depreciation)/ [Finance Costs(P&L)] 

13.65 27.78 4,02 19.98| 16.60 17.30 

Current Ratio (Times) 
[Current Assets/ (Current Liabilities-Current 

Borrowing: 

151 

Long Term Debt to Working Capital(Times) 

[Non-Current Borrowings/ (Current Assets- 

{Current Liabilities-Current Borrowings))] 

0.31 047 052 0.52 

Bad Debts to Account Receivable Ratio 

{Times) 

Current Liability Ratio (Times) 

[Current Liabilities-Current Borrowings)/ 

(Non- Current Liability+(Current Liabilities- 

Current Borrowings)}] 

0.72 on 0.67 0.60 

Total Debts to Total Assets (Times) 

[(Non-Current Borrowings+ Current 0.24 036 0.24 

Borrowings)/ Total AsSets] 

Trade Receivables Turnover (Times) 

[Sales (Net of Discount)] (Net of Excise 

Duty)/Average Trade Receivable] 

{Not Annualised for Quarters and Nine 

months Ended} 

107.66 79.64 7098 207.84 252.44 278.05 



S.Nul Particulars 
THREE MONTHS ENOEO NINE MONTHS ENDED VEAR ENDED 

31122023 30.09.2023 31122022 3112203 31122022 31.03.2023 
Unoudited Unaudited Unaudited Unaudited Unaudited Audited 

10 

Inventory Turnover (Times) 

Sales (Net of Discount)] (Net of Excise 

Duty)/Average Inventory 
{Not Annualised for Quarters and Nine 

months Ended} 

223 2.3% 169 11.34 

11 

Operating Margin (%) 

[{Profit before Exceptional ltem and Tax+ 

Finance Costs (P&L)- Other Income)/ 

(Revenue from Operations- Excise Duty)] 

3.02%| 9.92%| 1.82%) 6.10% 6.22%| 6.68% 

12 

Net Profit Margin(%) 

[Profit after Tax/ (Revenue from Operations- 

Excise Duty)) 

13 Bond Redemption Reserve (in Crore) 

14 Capital Redemption Reserve (in Crore) 1000.00| 1000.00 1000.00 1000.00| 1000.00 1000.00 

15 

Net Worth (in Crore) 

[Equity Share Capital+ Other Equity (including 

ocl] 

7977.77! 7617.78 5290.08| 7977.77, 5290.08| 6280.96/ 

16 
Paid up Debt Capital / Qutstanding Debt 

(Debentures) excluding Outstanding 

Redeemable Preference Shares (in Crore) 

1585.00 [ 1585.00) 2730.00 1585.00 2730.00 1585.00 

17 

Outstanding Redeemable Preference 

(50,00,00,000 Non-Convertible Cumulative 

Redeemable Preference Shares of X 10 each) 
(in Crore) 

500.00] 500.00 500.00| 500.00 500.00 500.00 

Figures for the previous periods have been re-grouped wherever necessary. - 

The above results are available on the websites of NSE and BSE at www.nseindia.com and www.bseindia.com 

respectively and on the company's website at www.cpcl.co.in 

Place : Chennai 30" 
Date: January 22, 2024 +05 30/ 

For and on behalf of the Board of Directors 

SATYA RANJAN DHAL 
2024.01. 7:29:15 

ROHIT KUMAR AGRAWALA 
2024.01.22 0 +05'30" 

Rohit Kumar Agrawala 
Director 
DIN No:: 

(Finance} 
10048961 



G. M. KAPADIA & CO. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 
78, PMTOWER, 37, GREAMS ROAD, CHENNAI 600 006. INDIA 

BHONES ; (91:44) 282911795 / 4214 2590 

Independent Auditor’s Limited Review Report on Unsudited Consolidated Financial Results 
of Chennai Petroleum Corporation Limited for the quarter and nine months ended on 
Decetber 31, 2023 pursuant to the Regulation 33:and 52 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requiréments) Regulations, 2015 

To 
‘The Board of Directors 
Chennai Petroleum Corporation Limited 
Chennal 

L We have reviewed the accompanying statement of unaudited consolidated financial regults of 

Chennai Petioleitin Corporation Limited (“the parent”) and its share of the net profit after tax 

and total comprehiensive income of its Joint Ventutes and an Asseciate for the quarter and nine 

mionths ended Decembier 31, 2023, (“the Statement”) being submitted by the Parenit pursuant to 

the requirement of Regulatian: 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. ’ 

. This Statement, which s the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance ‘with the recognition and 

measurement principles leid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34") prescribéd under Section 133 of the Companies Act, 2013 (“the Act™) 

and other accounting principles generally aceepted in India and in compliance Wwith the 

Regulations: 33 and 52 of the Listing Regulations. Our responsibllity is to express a conclusion 

on the statetnent based on our review. 

We conducted our review of the statement in accordance with the Standard on Review 

Engagements (“SRE™ 2410) “Review of Interim Financial Information performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard fequires that we plan and perform. the review to obtain moderate assurance as fo 

whether thie Statement is free 0f material misstatement. A review of interim financial information 

consists of making inquiries, primarily of parent’s personnel responsible for firtancial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scopg than an audit conducted in accordance with Standards on Auditing 

specified under section 143(10) of the Act and comsequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

OFFICES: MUMBAL NEW DELHI, JAIPUR, HYDERABAD & BENGALURU



G. M. KAPADIA & CO. 

We also performed procedures in accotdatics with the circular issued by the SEBI under egulation 

33(8) of the SEBI (Listing Obligation and Disclosutes Requirements) Regulations 2015, as 

amended, to:the extent applicable: 

The statement includes ynaudited standalone financial results of the following entities: 

8. No._ | Name of the Entities 
Joint Venturey 

[ Indian Additives Limited 
2 National Aromatics and Petrochemicals Corppration Limited. 

Associate 
3 Canvery Basin Refinety and Petrochemicals Limited 

Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the matter stated in paragraph 6 below, nothing has come to our 

attention that causes us to believe that the accompanying statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and othér acconnting principles gensrally accepted in India, has not disclosed the 
information. required to be: diselosed it terms of Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2615, as amended, including the manner 
in which itis to be disclosed, or that it containg any materfal misstatement. 

The Statement includes the share of'net profit after tax- of Rs. 5.29 crores and Rs. 21.03 crotes 

and total comprehenstve income of Rs. 5.29 crores and Rs. 21,03 crores for the quarter and nine 

months ended De¢ember 31, 2023 respectively, as considered in the Statement, in respect of iwo 

Joint Ventures and one Associate based on their interim financial results, which have not been 

reviswed by their auditors or by us. These, interim financial results are certified by the 

management. Aceording to the information and explanations given to us by the Management, 
these, interim financial tesults are not material, 
Our conclusion on the Statement is not modified in respect of the above matter. 

For G. M. Kapadia & Co. 
Chartered Accountants 

Firm Registration No. 104767W 

SATYA RANJAN DHAL 

2024.01.22 Y7:28:33 +05'30' 

Satya Ranjan Dhall 
Partner 

Place: Chennai Membership No. 214046 
Dated this 22" of January, 2024 UDIN: 24214046BKFZOY9379
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CHENNAI PETROLEUM CORPORATION LIMITED 

(A Government of India Enterprise and Group Company of 10CL) 
36, Anna Salai, Teynampet, Chennai - 600 018 

cpce Website : www.cpcl.coIn ; Emall id: sld@cpd.co.n 
Tel: 044-24345833 / 24396807 
CIN -1401017N1865G01005383 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDEO DECEMBER 31, 2023 
(€in crore) 

9 THREE MONTHS ENDED NINEMONTHS ENDED _| YEAR ENDED. 
No Particulars 31122023 | 30.092023]31.122022| 31122023 | 31.12.2022 | 31.03.2023 

Unaudited | Unaudited | Unauited| Unaudited | Unaudited | Audited 

I |Revenue from Dperations 2045304 20009.78) 1921445 5844959  69558.25|  90908.30) 
Il [other lncome 248 235 190 68| 541 7.9 

0 [Total Income (iet} 2005642 2001213 1921639 sease.s7| 69seses| 9091549 

W [Expenses 
12) Cost of materials consumed 1598797 15197.80| es04a|  aces7a| 5222501 6718881 

b) Purchase of stockin-trade 2892 .00 3ags 7587 32619 37589 

) Chanes in inventories (Finished goods and work 23061 (sl 22097 (66aa3)  254.09] 7865 (increase)/decrease 
) Excise duy soimos a8 31597 978a04) 1083226 1417357 

&) Emplovee benefits expense | uszsl 1283 a1338|  389.95] 556.30 
0 Finance costs 9.7 es.ae 1080 17238 24605 330.18| 
|8} Depreciation and Amortisation expense 15103 1655 16143 asass|  416.78) 572,46 

h) Other Expenses ss7|  ees|  9ssg 96105  1060.2 103787 
Total Expenses (V) 1997537 18027.03 1903012 5564293 6615049 3611473 

V. [Profit/ (Loss) before exceptional items and tax (1l - V) asios| 15510 18627 81364 34307 480076 

VI [share of #rofit  {Loss} of Joint ventures 529 7.61] 124 2103 (297)| 5.66| 
Vit |Exceptionalitems - (ncome / (Expenses) - - - - - - 
Vit [Profit / (Lass) before tax [V+VhI) ags3a| 171 1875 3067 301020 806.02 

1X [Tax Expense 
- Current Tax (including earfer years) nra2  os| 12683 68543l 70389 106858 
- Deferred Tax aea| 12 @) 3205 18755 20831 

X [profit / {toss) for the pedod i - 1X) 36528 19541 14420 a9 sie7e 353153 

Xi_ |Other Comprehensive Income. 
A3 ttems that will nt be reclassified to profit or loss - - - - - (18.26) 
(i) Income Tax relating to items that will not be reclassified to - - . - - 4386 

profit or loss 
B3} Items that will be reclassified to profitof loss. - - - - - - 
B1ii) Income Tax relating 1o items that wil be reclassified to 

profitor foss - . - - . . 

X1 [Total Comprehecsive incoms for the period (X+X)) 5.8 195.41 14420 amzas| 251876 35183 

Xt [Paid-up Equity Share Capital (Face value < 10/- each) 14891 14891 14891 19891 14891 14891 
XIV [other Equity excluting Revaluation Reserves - - 6326.17] 
XV |Earnings Per Share (%} {not anoualised) (Basic and Diluted) (Face value 

02 10/- each) 2253 50.2s) 9,66 10218 169.14] 23716 
‘Aiso Refer accompanying notes fo the Financial Results 

&



Notes to Consolidated Financial Results: 

The above results have been reviewed and recommended by the Audit Committee at the meeting held on 21st 

January 2024 and approved by the Board of Directors at the meeting held on 22nd January 2024. 

1 

SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015. 

basis. 

. Investments in Joint Ventures and an associate are consolidated as per Equity method. 

. Other disclosures as per SEB! (Listing Obligations and Disclosure Requirements) Regulations,2015: 

. The Financial Results have been reviewed by the Statutory Auditor as required under regulation 33 and 52 of the 

. The company operates only in one segment, Petroleum Sector, Accordingly, reporting is done on a single segment 

S.No| Particulars 
THREE MONTHS ENDED NINE MONTHS ENDED 'YEAR ENDED 

31122023 30.09.2023 31.122022 3112.203 31122022 31.03.2023 

Unaugited Unaudited Ynaudited Unaudited Unaudited Audited 

Debt Equity Ratio 
[{Non-Current Borrowings+ Current 

Borrowings)/ Total Equity] 
0.58] 0.43, 1.30 0.58 1.30 0.65] 

Debt Service Coverage Ratio (Times) [Profit 

after Tax+ Finance Cost (P&L) + Depreciation)/ 

[Finance Costs (P&L+Capitalised)+ Lease 

payment& Principal Repayment {Long Term)] 

883, 18.01 3.63 1157 2.39] 

Interest Service Coverage Ratio (Times) [Profit 

Before Tax+ Finance Cost (P&L)+ 

Depreciation]/ [Finance Costs{P&L)] 

13.76| 27.85 4.03 20.09 16.55 17.29 

Current Ratio (Times) 

{Current Assets/ (Current Liabilities-Current 

Borrowings)] 

1.77] 1.49 1.67, 1.77) 167 151 

Long Term Debt to Working Capital(Times}) 

[Non-Current Borrowings/ (Current Assets- 

(Current Liabilities-Current Borrowings))] 

0.31 0.47 031 

Bad Debts to Account Receivable Ratio 

(Times) 

Current Liability Ratio (Times) 
[Current Liabilities-Current Borrowings)/ 

(Non- Current Liability+(Current Liabilities- 

Current Borrowings))] 

072 0.71 072 0.67 0.60 

Total Debts to Total Assets (Times) 

((Non-Current Borrowings+ Current 

Borrowings)/ Total Assets] 

0.19 024 

Trade Receivables Turnover (Times) 

[Sales (Net of Discount)] {Net of Excise 

Duty)/Average Trade Receivable] 

{Not Annualised for Quarters and Nine 

months Ended} 

107.66 70.98 207.84 252.44 278.05 

10 

Inventory Turnover (Times) 

Sales (Net of Discount)] (Net of Excise 

Duty)/Average Inventory 

{Not Annualised for Quarters and Nine 

months Ended} 

2.39 169 6.66 7.25 1134 



THREE MONTHS ENDED WINE MONTHS ENDED _| YEAR ENDED 
S.No| Particulars 31.12,2023 | 30.09.2023 [ 31.122022 | 3112.2023 | 31.32.2022 | 31.03.2023 

Unaudited | Unaudited | Unavdited | Unsudited | Unaudited | _Audited 

Operating Margin (%) 

11 [(Profit before Exceptional Item and Tax+ 

Finance Costs (P&L)- Other Income)/ 

(Revenue from Operations- Excise Duty)] 

Net Profit Margin{%) 

12 |(Profit after Tax/ (Revenue from Operations- 2.09% 7.20%)| 0.90%| 4.33%| 4.29% 4.61%)| 

Excise Duty)) 

3.05% 9.92%| 181%| 6.14%| 6.20% 6.68% 

13 |Bond Redemption Reserve (in Crore) - - - - - - 

14 |capital Redemption Reserve (in Crore} 1000.00| 1000.00} 1000.00] 1000.00| 1000.00{ 1000.00! 

[Net Worth ( in Crore) 

15 |[Equity Share Capital+ Other Equity {including | 8190.21| 7824.93) 5475.72| 8190.21| 5475.72| 6475.08, 

0C)) 

Paid up Debt Capital / Outstanding Debt 
16 |(Debentures) excluding Outstanding 1585.00| 1585.00| 2730.00| 1585.00| 2730.00( 1585.00; 

Redeemable Preference Shares (in Crore) 

Outstanding Redeemable Preference 

(50,00,00,000 Non-Convertible Cumulative 
Redeemable Preference Shares of X 10 each) 

(in Crore) 

17 500.00| 500.00| 500.00| 500.00| S500.00| 500.00 

6. Figures for the previous periods have been re-grouped wherever necessary. 

7. The above results are available on the websites of NSE and BSE at www.nseindia.com and www.bseindia.com 

respectively and on the company's website at www.cpcl.co.in 

Forand on behalf of the Board of Directors 

ROHIT KUMAR AGRAWALA 

SATYA RANJAN DHAL 20240122 1712557 40530 
2024.01. 7:30:16 Rohit Kumar Agrawala 

Place : Chennai +0530" Director { Finance) 
Date: January 22, 2024 v/, DIN No:10048951 

D)



Chennai Petroleum Corporation limitlid
(A G()vt. of lnd'ia enterprise and Group company of l◊CL)

The Board of Directors o,t
. Ohennai Petroleury, Cotporatio•n Limited

. C•rUfl�;dfpn ,, p�r Re,gyfatlon 33· and .. 82 pf th$ $$�11r1t1e, and Exllhange·
So•·rd ot irrdl� (U$tlt19 Obligattorts and .. O.lts�l�sure r&quintmenta) 
R$D1.1hdio.n$:. .2.01 S for the qu�rwr and nine montha en.ctet:I �cember 31,
2023 

It is to certify' tMt1 to the best of our knowledge andt belief. the financi$!' result$
($tqncf�Jc;n1eand CQJl$Qlid�ted) fortn� qu�,rt�r anct o.ioeownths �n<fed Oe�m.ber
31, 2023 do r,totcontaln any false or misleading gtatemerttlflgores an� do n6t omit
�ny matijri:�I fagt which m,13y rwke the st�ter:nents Qr figure$ ooota:ined therein
rnfslea.ding. 

• • • 

Date: 22.01.20'24 

• 

.• 

��
• ,

R,Qhlt . .rr.u�r _ r,wa.l�
Director (Fi a ct) 

0 
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22682024 

Statementof Deviation / Varhtlon in uullzaflun of funds raised 

(& it o o ofleius progeeder 

Nape of the PR -mumukl Typoel  |-PateofRabsity 
Ioaner Private. Instrwaeat Fends 

plicenient) 

1 i 3 ry 5 

§ £ | werrosconsr g 2ovan st S E 

EeE " 
5 INEL78A0B02S 2 174072020, BI040: #1000 g 

|&s Semtensent of Devintion or Vadiation 
{Name.of listed entity. [CHENNAF PETROLEVM CORPORNTION ) IMITED 
Mode 6 Fund Ralsing, [Private Placiinent 
Type Bt wstiuntent iNoo-Conertbl Debentures 

Ruldng Eunds ler S +of utlzation of eue proceeds YK Touvs, 
|Amount gised. ~"{Rs. 1835 ctor [rintipal outstanding es on Depember 31st 2023) 

Yiie gliarter ended Bpcember 314, 2023 
s thsri a Davlstlon / Yasiation i usk of finde ralsed 7 INa 
[Whttier any pproval 1 cequired o vary the ohjects of the lssue stated n the iNot Applcable 
prospsetusy offer dogument? . 

(it vex: detalls of the approval s requived? £, _ _ 
Daeorapproval 7 nomxilmu - - . 

vior Bie Devtation / Vaafi Not Appligible 
mmgg_mnmmmuw (Mot Appicable 
Commieqts of the guditors, aoy INot Applicatie 
Gblmslomhw\f'und(fim ‘Treen ralsed and where there has been 2 deviation, lnthe following vable: 

Grgingt Gbjaet Micdified Oblact, [Original [Wiodified [Funds Uthised | Amount of Remarks, i any 
. it sy  Atfotation ifogation, ifany Deyiatlon/Vaclation tar the 

uarter ended aceording to 
aplicase object (NR Crores 
and i %) 

[Fndig of Capital Expenditure. Fanids have heén utiized for the 
of the Edriipany; Including purpose for which it was raised 
recoupment of expendiiure and therefore there is.na 
already incured and financing deviation of varlation In the use 

lof aarsnat busicess actvity, lof funds. 
N& R5. 1585 Crore. (VA e, 1585 Crore NA 

Devialion could mean: 

{s) Deviation n the objects of purposes for which the funds have bieen ratsed of 
{b) Diaviation fn the sthuunt of funds actually tiized as sialnst what was originally disclosed. 

i o wmfu,flqud\wbvm 0t 9k € X 1800122007 0 W £ A0 000122008, 10, 1404 122004, BS DHIAS 180012007 Garitad company 
¥t ot T G 409014 41 19659 50 SnE DOSIBY £ The GIN 4l 016 Compiay L5 L 40101 TH 1986, GOT 005380 

pordl, 
mmm‘a 

nejl Goorinel - 500088, ff / Phone : 2884 4000 o 09, éwmwwab-m www, 
e, A 200 o o5 v 4, Tl Comme- 10000 Pt gty 

.0pel.co.In 
BAPS, FHARTFax: 191 4424041753
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